#VIHZ TVG JRW UGLQDIH MFXIN\ CRIHVVIRQD_0 HRHI QU L Q RHEK 0 VWC

&KDUJH 7KH 3URIHVVIRQD! /HDUQLQJ = HYHIRSPHQI &RPPUIIHH VKDY EH FRQFHUQHG ZLUIK
IDFXON GHYHIRSPHQI LQFIXGLQJ LQVIUXFILRQDY) H[FHYHQFH DQG VDEEDILFDI (HDYHV DQG
SURIHVVLRQD! DFKIHYHPHQIV DQG KRQRW

OHPEHWKLS 7KH FRPPLIIHH ZL) EH FKDWHG E\ KH 3URIHVVLRQDI /7HDUQLQJ =HYHIRSPHQW
&RRUGLQDIRU = KHQ SRVVLEIH WKH FRPPLUIIHH ZL FRQVIVIl RI $FDGHPLF 6HQDIH
UHSUHVHQIDILYHV IURP HDFK RI IKH IRURZLQJ =LYLVIRQV $UIV DQG +XPDQULHV &DUHHU
(GXFDILRQ &RXQVHILQJ +HDIK 2FFXSDILRQV /LEUDULDQV 3K\VLFD) (GXFDILRQ BIKIHILFV
ODIKHPDILFV 6FIHQFH ODIKHPDILFV (QJIQHHULQJ 6RFLD)I DQG %HKDYLRUD) 6FLHQFHV
/DQJIXDJH DQG " HYHIRSPHQIDI 6IXGLHV

((HFILQJ WKH 3URIHVVIRQDI /HDUQLQJ ®HYHIRSPHQW &RRUGLQDIRU &KDLW RI IKH $FDGHPLF
6HQDIH 3URIHVVIRQD) /HDUQLQJ *HYHIRSPHQI &RP PLIfHH ,QIHUHVIHG IHQXUHG IDFXUN FDQ
DSSI\ IR IKH SRVLILRQ DV FDOHG IRU E\ IKH 9LFH 3UHVIGHQW Rl $FDGHPLF $IIDLWV 7KH OLFH
3UHVLGHQII RI $FDGHPLF $IIDWV ZL0 UHYIHZ DI DSSILFDILRQV DQG VHIHFI D IDFX0N PHPEHU IR
VHUYH DV IKH 3URIHVVIRQDI = HYHIRSPHQI &RRUGLQDIRU &KDW RI IKH $FDGHPLF 6HQDIH

3URIHVVLRQDI *HYHIRSPHQI &RPPLIIHH IRV D YHUP RI WKUHH \HDWV
GE H OD D™ HU¥ DFXRIHXV HRIGHFI F (R RQD0I IQF @L LRQDO 0 QG VDI B/

7KH PHPEHWV RI IKH 3URIHVVIRQDI /HDUQLQJ = HYHIRSPHQN &RP PLIlHH VKD

(VIDEILVK SRILFIHV DQG JXLGHILQHV IRV IDFX0IN SURIHVVIRQD) (HDUQLQJ DQG
8HYHIRSPHQIl
&RRUGLQDIH RSRPRRRRRRRRRRGHYH U Q G






E &RRUGLQDILQJ DQG DVVLVILQJ IKH FUHDILRQ RI FRQIHQI FXULFXID IRU IKH $6 &((7/
*RYHUQDQFH ,QVILIXIH

F &RRUGLQDILQJI DQG DVVLVILQJ IKH FUHDILRQ RI FRQIHQW FXULFXID IRV WKH $6 &((7/
5HVHDUFK 7HDP

SHFHLYH 3URIHVVIRQD) * HYHIRSPHQI SHTXHVIV bHSRH-IURP IKH )DFXIN (YDIXDILRQ
&RP PLUIHH UHSRUIV



